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European security,
climate action and
economic competitiveness
are complementary and
reinforce each other.

We cannot choose one

and drop the other.




urope stands at a crossroads. Security is

l'irmly back on the agcnda. Russia’s inva-

sion of Ukraine in 2022 caught Europe off
guard. The United States is steering European NATO
members to prepare for their own defence and cmpha—
sised the NATO spending target of 5% of GDP in its
National Sccurity Stratcgy.1 The war in Ukraine has
underscored the possibility of a more assertive Russia,
even it hostilities pausc. Critical infrastructure and mar-
itime zones are incrcasingly bcing targctcd by hybrid
warfare tactics. China is asserting its lcvcragc over crit-

ical materials and clean tccbnologics.

National security means resilience against all threats
and credible deterrence. That requires adapting to the
military threats oftociay, including bybrid warfare and
autonomous, semi-autonomous and remote-controlled
systems. Meanwhile, the sccurity threat of climate
cbangc is bccoming more tangiblc, The continent is
warming twice as fast as the global average. Extreme
weather events like floods and droughts bring the
message home to Europcan doorstcps, from Spain to
Germany to Poland. Yet it is not only tbrougb extreme
weather that Europc will be affected; climate cbangc
is driving insccurity globally, disrupting supply chains,
increasing prices, and unscttling financial stability

tbrougb complcx, Cascading impacts.

Europc needs to face these immediate security and
climate cballcngcs while dcaling with the urgency of
its dcclining competitiveness — the result of an incom-
plctc singlc market, fragmcntcd governance, bigb pub—
lic spcnding, underinvestment, strategic dcpcndcncics,
bigb energy costs andan ageing population. Fiscal pres-
sures and borrowing costs for national governments
are st to rise. Europc needs a strategic vision to foster
political imagination, institutional agency and societal

cndurancc to COllCCtiVCly facc tl’lCSC Cl’lallCl’lgCSt

Hard sccurity, climate action and economic com-
pctitivcncss are often framed as mutually exclusive:

“investing in security means less action on climate’,

“we cannot be competitive azd decarbonize’ or “rear-
mament is too expensive when we need to invest in
domestic industry”. These are false dichotomies. As
former Finnish Presidencand EU Special Advisor Sauli
Niinisto pointcd our, climate security, national security
and a competitive economy are often complcmcntary
and reinforce each other! We cannot choose one and

dI'OP thC otbcr.

An“all-of-society resilience” approach can actas an
ovcrarcbing lens spanning sccurity, climate and compet-
itiveness. It can clcarly set out the win-wins across these
agcndas, including tbrougb dual-use tccbnologics and
mutual reinforcement between defence, climate and
economic effectiveness tbrougb strong value chains.
The objcctivc is supporting strategic autonomy rather

than sclf—suﬁicicncy.

It climate C/Jﬂﬂgf is a sccurity threat, then climate
action supports pcace and stability. In defence, imme-
diate readiness for hostile acts has many complcmcn—
tarities with ecmergency responsc capabilitics. As
Europc pours billions into security spcnding, we have
an opportunity to pusb innovative brcaktbroughs that
build collective resilience in our defence, climate and
competitiveness via material science, energy innovation
and clean tcchnologics. Strcngtbcning our militaries
and economies can break the same pacterns that also
drive climate changc: wasteful, emissions-intensive
resource extraction and consumption. Renewable
energy sources, circular value chains and regenerative
agriculturc can providc more resilient outcomes for

bOtl] EU.I’OPCEIH and planctary SCCU.I‘ity.

This white paper outlines seven priorities for Europc
across the resilience nexus ofsccurity, climate action
and compctitivcncss. Not claiming to be complctc, this

stratcgic agcnda sets out to sparl( discussion.
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Expanded intelligence,
foresight and analysis

The security context is rapidly evolving ductoa
complex mix of old and new drivers of insecurity,
such as climate change, supply chain vulnerabilities
and gaps in industrial and technological capacity.
Expanded intelligence takes a broader view and
builds new mcthodologies and capabilitics to
supply knowledge and insight. There is a strong
human component to intelligence: analysts

must interpret the data and policymakers

can use this for their decisions. Both will

learn and continuously improve in a volatile

environment of new risks and imperfect data.




Operational intelligence.

For resilience to be effective against all threats, undcrstanding whart is happcning in ncarby theatres
of conflictis essential, c.g, Ukraine and Gaza. Analysing the impact oftcchnologics and how

thcy are adaptcd informs resilience against multiplc vectors. The impact of continuous Russian
attacks on Ukrainian energy systems gives lcarnings for Europcan energy security and how to
dcploy renewable, distributed power generation. Climate changc also brings new instabilities and
Cascading risks. A mapping of local drivers, projecting impacts at a gcographically spcciﬁc level, and
how thcy cascade across infrastructure and food systems to the economy, security and migration

can guidc beteer planning and prioritizc investments with the highcst resilience recurns.

Industrial foresight.

Eu ropc’s defence, climate and economic resilience dcpcnd on stable techno-industrial
foundations. Modern warfare is as much a race in disabling the countcrpart’s infrastructure, fuel
logistics and technological capacity as it is about direct military tactics in the battlefield. Climate
emergencices and economic shocks are indiscriminate in their targets, but lack ofl(nowlcdgc
means we are ﬂying blind. Asscssing the industrial base of both military and civilian secu ricy and
Eu ropc’s strategic dcpcndcncics on external pressures, is kcy to effective procurement and strategic
autonomy in a tense gcopolitical environment. Idcntifying critical infrastructure assets and other
vulnerable nodal points is essential to take proactive rather than reactive measures for climate,

economic and military cmcrgcncics.‘“

Economic analysis.

Building resilience in the broader Europcan cconomy presupposes a holistic undcrstanding of

the domestic value chains and global trade flows. Supply chains need to be mappcd end-to-end to
surface the undcrlying security vulnerabilities and dcpcndcncics. Novel approachcs in economics
can give policymakcrs more granular insights and tools to map vulnerabilities and choke points.
Meso-cconomics looks at value chain dynamics that are not capturcd by micro- or macro-
cconomics, highlighting risks from upstream and downstream linkagcs or cross-border trade
patcerns. Complcxity economics can simulate economic reactions to external shocks or policy
interventions (c.g., onshoring, circular materials, etc.) for improvcd dccision—making, using bottom—up

data sets or digital twins in combination with Artificial lntclligcncc (Al) and machine lcarning.iv
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Multi-mission
Innovation

The lines between innovation in the military

and civilian domains have always been blurred

but ensuring that technological breakthroughs
rapidly pay off in both requires systematic policy.
Advancements in domestic manufacturing,
circularity and product design across energy,
materials and digital value chains can simultancously
enhance security, sustainability and competitiveness.
Energy transition is a key opportunity with
resilience dividends for Europe’s climate security,

defence readiness and economic competitiveness.




Shock resilience.

chping critical infrastructure for energy, transport and digitai services prcparcd for shocks is
essential, including as part of credible deterrence. Rail infrastructure is kcy to military mobiiity and
enables reliable, clean transport ofpcopic and goods during peacctime. Electrified cquipment can
increase mission autonomy and reduce fuel supply chain and convoy vuincrabiiity Core miiitary
assets can providc immediate disaster relief, for cxampic as facilities for remote power generation
or water desalination. Localized micro—grids and smart ﬂcxibiiity can suppiy energy in both active
battle and civil emergency scenes, and integrating energy storage can improve energy sccurity.

Situational awareness and cariy Warning systems can providc “dual-use intciiigcncc”.

Dual-use innovation.

Industrial innovation can benefit defence readiness, climate action and economic competitiveness
all at once. Using defence as the lead market and incentivizing wide adoption of multi-use
innovation can create largc markets for innovators and strcngthcn sectoral competitiveness and
economic productivity. The electro-tech revolution of electrified cquipment, bateeries, grids and
renewable power generation is aircady bringing down energy costs and vulnerabilities. Cleantech
strcngthcns strategic autonomy and mitigates climate changc, and the moduiarity of most
components allows for iteration and stcady decreases in cost Materials science brcakthroughs
(e.g. battery chemistry), lightweighting (c.g. metal casing) or 3D printing have civilian and military
appiications, such as spare part rcpiaccmcnt, energy ci‘i‘icicncy and stealth Cutting red tape and

rcmoving other barriers to innovation can enable acceleration.

Resource productivity.

Encrgy transition, circuiarity, new product dcsigns and novel value chains can all drasticaiiy lower
critical resource inputs while creating signiﬁcant value. Foran inhcrcntiy resource-poor continent
like Europc, there are signiﬁcant competitiveness advantagcs to doz’ng more with less. The cﬁicicncy
benefits of electrification and renewable tcchnologics are just one cxamplc: heat pumps require up to
four times less energy input for hcating than gas boilers" Electrified, shared and micro—mobiiity can
drasticaiiy lower energy and material needs, but will require more autonomy in macterial processing
for batteries and grids.Vlii New circular tcchnoiogics can reduce reliance on security-sensitive imports,

inciuding critical raw materials and rare earchs, while dciivcring cconomic and environmental benefis.

Simpiifying pcrmitting processes can accelerate the adoption of solutions that save costs.
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Continental
leverage

The ability to develop, procure and commercialize
critical goods, technologies and services at

scale across Europe unlocks powerful scale
benefits and incentivizes companies to innovate
and compete. Europe can gain significantly in
defence readiness, techno-industrial prowess

and broader economic resilience by moving to

a “coordination by default” mindset. Security is
traditionally associated with the nation-state, but
the threats facing Europe require coordinated
responses and shared capabilities. Cross-border
market integration also enables cheaper and more
diverse solutions at the frontier of innovation

and productivity than national economies can.




Joint capabilities.

Defence capabiiitics dcvciopcd, procurcd and dcpioycd at the Europcan level increase defence
effectiveness, accelerate innovation and decrease costs. Next generation capabiiitics in air defence,
hypcrsonic weapons and digitai—Al in particular benefit from a coordinated Europcan approach.
Joint procurement, Europcan competition and iong—tcrm commitment are instrumental to

Europcan architecture for chese capabiiitics. Thcy can also enable dual use spin—oiis and a boost

| SYSTEMIQ / CLINGENDAEL / OXFORD UNIVERSITY

to economic productivity morce broadiy. A common frarncwork fOI’ ﬁnancing can iOWCf COSts,

possibiy with joint Defence Bonds.™

Industrial strategy.

The energy transition, circuiarity, digitization and novel defence markets can increase Europcan
competitiveness, but this requires targeted industrial policy support. Coordinating defence and
industrial strategy at the Europcan level, could providc sufficient guardraiis to protect iargc-scaic
industrial transition and clean innovation against vested interests, and ensure continent-wide scale
in R&D, manufacturing, and offtake markets. Promoting the adoption of critical low-emission
tcchnoiogics across domains is kcy to ensuring miiitary effectiveness, climate resilience and

broader economic productivity gains.x

European market.

The singic market is still far from compictc across kcy value chains, with cnergy and digitai
services oifcring signiﬁcant potcntiai for furcher integration. Strcngthcning the EU singic market
for energy will hcip alleviate immediate and iong—tcrm energy chaiicngcs, such as security of
suppiy and affordabiiity. Fragmcntcd national support or uncoordinated responses to high energy
prices risk jeopardizing the effective implementation of REPowerEU and the Clean Industrial
Deal. Simiiariy, compicting the digitai singic market built ona Europcan sovereign tcchnoiogy
stack and joint procurement can enable greater strategic autonomy by encouraging an innovative,

competitive digitai Europcan cconomy.Xl
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Financial
mobilisation

Europe needs to spend on its defence and security
capabilities; on the upfront investment needs of
the energy and circular transitions; and on the
infrastructure to support resilience across its
militaries, climate and economy. These can become
positive-return investments for society at large.

To meet these objectivcs, public procurement,
private investment and public and private capital

markets can work in positively reinforcing ways.




Public procurement.

Governments serve as lead markets in defence and other critical sectors, using their purchasing
power and Wiiiingncss to pay high upfront investment costs to bring high—cost tcchnoiogics and
services to market readiness. NATO's 5% of GDP spending target will cascade through Europe’s
industry, with an opportunity to link to desired industrial transformation with iong—tcrm benefits
but high upfront barriers, including grid expansion and hard-to-abate industry. Investments can be
funnelled dircctly towards energy, transport or digitai infrastructure; or defence spcnding can be

linked to suppiy chain criteria such as low-carbon steel or “madc—in—Europc” content in bacceries. ™

Capital markets.

Defence suppiicrs and innovators need to finance upfront capitai cxpcnditurc. The Capitai
Markets and Banking Union initiatives of the EU can add depth and liquidity and unlock

Eu ropean savings to investin domestic priorities onshore, rather than capitai moving abroad.
Environmental, Social & Governance criteria and other rcguiations can evolve in tandem to
accommodate these investment needs in broad resilience, as secu rity-centric portfoiios remain
off-limits in many investor mandates today. Introducing incentives that hcip move from a narrow
“grccn” premium towards a broader “sccurity” premium can unlock signii‘icant private capitai

for investments across defence, climate and economic resilience. ™

Fiscal debt management.

Climate impacts are aircady putting pressurc on pubiic budgcts, compounding dcmographic
pressures, social spcnding and now any increased defence spcnding. This risks a snowball effect

of deficits and interest payments that outpace cconomic and productivity growth. Europcan
procurement and investment is chcapcr than national and can relieve budgctary pressure.

The Europcan Investment Bank (EIB) can providc concessional finance at scale for resilience
investments to create financial head room. If designed carefully, Euro-bonds or EU-wide debt
issuance can increase the dcpth and iiquidity ofsovcrcign debt markets and lower the cost of
debe* This would also strcngthcn financial dcvciopmcnt towards a giobai euro, attracting turther
inward investment. The momentum around Europcan defence can hcip build the poiiticai

xvi, xvii

capitai needed to make chis a rcaiity.
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European
agency

Europe’s ability to collectivcly act with strategic
vision depends on the strength and flexibility
of its institutions. Institutional agency is about
ensuring that decision-making structures at

the EU, national, and rcgional levels, as well

as in NATO and other organizations beyond
Europe, can respond coherently and timely to
complex crises while respecting the continent’s

diversity of perspective and preference.




Harnessing diversity.

Europc hasa iaycrcd institutional model that cuts across national, rcgionai and transnational
domains. This web of intcriocking governance frameworks and institutions can slow Eui‘opc
down, but it also providcs divcrsity of perspective, strategic ambiguity and can constrain executive
dccision—making detached from real needs. Through institutional reforms Europc can icvcragc
this divcrsity, groundcd in historical and local context, to ensure that dccision—making remains

xviii

embedded in democratic buy—in.

Bold leadership.

Eu rope could more asscrtivciy mobilize around coordinated actions for urgent topics andjoin
forces to face secu ricy, climate and economic chaiicngcs togcthcr, combining national intent and
resources. Simpiiﬁcation and cutting red tape across defence, cleantech and digitai value chains
aircady cnjoy strong momentum. intciiigcncc, pubiic spcnding and responses to shocks can be
more cffective when coordinated at the European level and channelled through institutions

for supranationai dccision-making.““Bold icadcrship can coexist with diversity through nimble

coalitions of the Wiiiing to lead first, where consensus rcquircs more time.

Coherence and consistency.

Europcans benefit from staying on coursc for singic market integration to strcngthcn value chains
and remain competitive. There are risks of member state competition with subsidy races, national
favourites or even national self-reliance. Europc can build on past achievements in buiiding
common markets and join industry strategy with further economic integration.™ Coalitions of the
Wiiiing canbea powcrfui tool to advance Europcan integration where unanimity is not possibic
yet. In defence, moving towards a European market thatincludes the EU member states, the UK,

Ukrainc and othcr aiiics can acccicratc recarmament, and hCHCC dctcrrcncc.

| SYSTEMIQ / CLINGENDAEL / OXFORD UNIVERSITY



THE RESILIENCE AGENDA

Global

outlook

Europe cannot do it alone. Security, climate

and trade are each global commons where
everybody wins through cooperative action

and collective governance, and all parties lose
when trust breaks down. Europe has no other
option than to continue its support for an
inclusive, equitable and rules-based international
order, and at the same time responding more
assertively when attacked and to reduce strategic

vulnerabilities from international dependencies.




Trade hedges.

Global trade flows and suppiy chains risk insccurity through asymmetric dcpcndcncics or
vuincrabiiity to climate disruptions. The viability of Justin Time suppiics strategics is bcing tested
inancw gcopoliticai risk environment. Europc can divcrsify suppiicrs, build Strategic reserves

(in food, raw materials and critical inputs), invest in substitutes and rccyciing tcchnoiogics. Shifting

from singlc—usc feedstock to capitai Cquipmcnt and favouring resilient food produccrs can lower

| SYSTEMIQ / CLINGENDAEL / OXFORD UNIVERSITY

suppiy chain risks. Tactical, rcciprocai on-and ncarshoring in digitai, energy and material sectors
can strcngthcn sccurity ofsuppiy without inhibiting value creation in its partner countries;
cg., throughjoint ventures with majority Europcan owncrship?‘Xl Trade hcdgcs can be made

proportionatc, targctcd, and time-bound.

Partnering up.

Eu rope can continue to find common ground with giobal partners to tackle chaiicngcs that
originate bcyond its shores, access the suppiics it needs for resilience and collaborate around shared
interests and needs. Multilateral convening and dccision-making require broad Conscnsus-buiiding
that fosters icgitimacy and inclusive mandates. At the same time, multilateralism can be slow in
acting on certain issucs and dcaiing with urgent chaiicngcs. Coalitions of the Wiiiing can bring
spccd and accelerate impact, while inclusive “opcn door” clauses allow for expansion ofmcmbcrship

XXl

towards a multilaceral cndgamc.

Resilience finance.

chond a commitment to the liberal international order, there is a powcrfui security argument

to continue providing dcvciopmcnt, climate and humanitarian finance to emerging markets and
dcvcioping cconomices. Europcan security, readiness and competitivencess dcpcnd on stabiiity

in other regions, inciuding for reliable suppiics and trade. The EIB and many national financial
institutions are Wcii—cquippcd to step up their ﬁnancing abroad with investments that support

local stabiiity and value creation viaa “dcvciopmcnt and resilience” mandate. Support for multi-
country catastrophc risk poois can compicmcnt insurance poois and prevent international financial
instabiiity. The EU Global Gatcway canbea powcrfui channel that pays handsome dividends for

Xxiii

Europc in green industrialization, compctitivcncss and climate sccurity.
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Societal
preparedness

Security is usually framed in abstract (inter)national
terms, losing sight of the human dimension. But
humans are the core of any enduring notion of
security. Security requires the support of individuals
and of socicties at large through asense of agency
and purpose, with judgement for ambiguous
situations and with public cohesion. Human-
centric security discourses can provide a critical
buffer in times of societal upheaval and eroding

trust in political institutions and decisions.




Protecting individuals.

Sccurity needs to work for individuals, not just nations. Civilians are vulnerable to all
shocks, irrespective of dircctiy miiitariiy hostile or climate-induced emergencies.™" That
requires careful consideration of pcrsonai security across socicty as a whole, and with
spcciai attention to vulnerable dcmographics aiong gcndcr, age, rciigious, ethnic and

ability characteristics. Resilience against military, climate and economic shocks rcquircs
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infrastructurc that remains acccssibic and safc fOI‘ ti’lC most vuincrabic groups O{:SOCiCty.

Human judgement.

Mechanized warfare, climate mociciiing, Al and other contemporary trends seem to impiy

that securicy and resilience will require dehumanized governance. Itis important that human
judgcmcnt and dccision—making abilities remain embedded at the core. Al is incompictc and
impcrfcct, which requires deliberation and experience to interpret. Decisions that impact human
safcty and trade-offs are never moraiiy neutral and require human accountabiiity (as Al decisions

XXV

arc pronc to blab) Govcrnmcnts, bUSiHCSSCS and h()USCh()idS HCCd to grow accustomcci to tilC

qu alitative dimensions of resilience racher than quantitativc, pu rciy cost-based decisions.

Social cohesion.

Individuals live in communities: local, rcgionai, national, Europcan and giobai in nature.
Governments and militaries cannot guarantec readiness under all circumstances. Strcngthcning
prcparcdncss and buiiding capacity at community level to rcspond, hcip and protect cach other

in case of emergency is critical for societal resilience. An ﬂ//»of»'xocz'ﬁ)/ resilience approach, similar to
existing “total defence” programmes, can be dcpioycd not oniy to protect against miiitary threats.
[t also has broad appiications for climate shocks, suppiy chain disruptions and critical infrastructure

XXV

attacks. ™ Narrative inclusiveness, civilian prcparcdncss and institutional trust are kcy to social

coherence in times of uphcavai.




AGENDA

THE RESILIENCE

20

Acknowledgements

The lead authors of this white paper are Boris Vergote (Systemiq), Hannah
Lentschig (the Clingendacl Institute), Louise Selisny (Climate Change & (In)
Security Project), Dr Louise van Schaik (the Clingendacl Institute) Prof. Paul
Shearing (ZERO Institute at Oxford University), Dr. Peter Hulshof (Partner
at Systemiq), and Dr Timothy Clack (Director and co-founder at the Climate
Change & (In)Security Project).

This white paper is accompanied by a rescarch report, 7he Resilience Nexus: how
Europe’s security, competitiveness and climate goals are interlinked, that provides the
conccptual and analytical foundation. The white paper aims to distil che insights

of this extensive research projcct into stratcgic agcnda sctting for pohcymakcrs.

The authors would like to thank Licutenant General (ret.) Richard Nugee for
his review and contributions to this research paper. We would also like to thank
the following pcoplc for their contributions to the work through interviews
and other contributions. Lord Adair Turner: Chair, Energy Transitions
Commission; Anne-Sophie Corbeau: Global Rescarch Scholar, Center on
Global Energy Policy, Columbia University: Prof. Andreas Klasen: Dircctor
of the lill Institute for Public Value; Christophe Christiacn: Head of Spatial
Finance Initiative, Oxford Sustainable Finance Group; Isabelle Bond: Climate
Security Analyst, Australian Strategic Policy Institute; Prof. Jan Rosenow:
Professor of Energy and Climate Policy and leader of the Energy Programme,
Environmental Change Institute, University of Oxford; Janez Potocnik:
Partner at Systemiq, Cofounder at the Systems Transformations Hub and
former European Commissioner: former European Commissioner for the
Environment and for Science and Rescarch; Jeremy Oppenheim, Founder and
Partner at Systemiq; Dr. Julia Metz: Director, Agora Industry; Milan Petit:
Co-founder and Lead, Project SEER; Olivia Lazard: Fellow ac the Berggruen
Institute; Prof. Sam Fankhauser: Professor of Climate Change Economics,

Director of the Oxford Smith School of Entcrprisc and the Environment.




ALISYTAINN AYOAXO / TAVANAONITO / OIWHLSAS



ENDA

.l

THE RESILIENCE A

22

Endnotes

vi

viii

xi

xiii

President of the United States (2025).
Narional Security Strategy of the United Srates.

]’][[DS : ///\V\N\V.\\'h i[ChOL[SC.gOV/’\\'D‘COn[Cn[/

uploads/2025/12/2025-National-Security-Strategy.pdf

European Commission (2024). Safer together.
A path towards a fully prepared European Union. heeps://

commission.curopa.cu/topics/defence/safer-together-path-to-

wards-fully-prtparcd-um’on en

Foreign Affairs (2025). The Weaponised World Economy:
Surviving the new age of economic coercion. https://www,

foreignaffairs.com/united-states/weaponized-world-econo-

n“l'Y'ﬁllTC] ] -newman

J. Doyne Farmer (2024). Making sense of chaos.
A better economics for a beteer world. William H. Janeway

(2024). The Rise of Mesocconomics.

Ember (2025). The Electrotech Revolution. heeps://

ember-energyorg/latest-insights/the-electrotech-revolution/

Suchart Siengchin (2023). A review on lightweight
materials for defence applications: Presentand future
devclopments. heeps://www.sciencedirect.com/science/

article/pii/$2214914723000557

Energy Transitions Commission (2025). Encrgy

Producti\'ity. hteps://www.energy-transitions.org/publications/

cnergy- ]f()dUCtiVlt Y/

Ember (2025). The Electrotech Revolution. heeps://

ember-energy.org/latest-insights/the-electrotech-revolution/

CEPR (2025). European defence governance and financing,
heeps://ceprorg/voxeu/columns/european-defence-govern-

ancc—and—ﬁnancing

UK Ministry of Defence (2025). Detence industrial
strategy. Making Defence an Engine for Growth. heeps://www.
ovuk/government/publications/defence-industrial-strategy-

2025-making-defence-an-engine-for-growth

Enrico Letta (2024). Much more than a market report for

European Council. heeps://www.consilium.curopa.cu/media/

l]y'3i24S[T1// much—more—than—a—market—report—by—enrico—lett&.pdf

Bruegel (2022). Green public procurement: A neglected
toolin the European Green Deal toolbox? heeps://www.

bruegelorg/report/green-public-procurement-neglected-tool-

CLlr()DL’lln‘QFCCn‘d(ﬁ‘dl‘t()()lb()x

EIRIS Conflict Risk Network (2025). Principles for
Responsible defence invesement. Concept note. heeps://ciriscrn.

net/wp-content/uploads/2025/11/Concept-Note_Principles-

for-Responsible-Defence-Investment PRDI_03Nov2025.pdf

xv

xvii

xviii

xxi

xxii

xxiii

xxiv

XXV

xxvi

Carlyle (2025). The New Joule Order. heeps://www.carlyle.
com/sites/dcfault/files/2025-03/Carlyle_The New_Joule
Orderpdf

PIIE (2025). Blanchard and Ubide, Now is the time for
Euroobonds: A specific proposal. heeps://www.piic.com/

blogs/realtime-economics/2025/now-time-curobonds-

specific-proposal

CER (2024). European common debe: Is defence different?

https://www.ccr.eu/publlcations/archivc/po]icy—brief/'2024/

curopcan-com mon—dcbt—dcféncc—dif?erent

CEPR (2025). European Defence Governance and

Fin;mcing. heeps://ceprorg/voxeu/columns/curopean-

dcfcncc~<'()vcrn:mcc—and—ﬁnancins_{

OECD. Multi-level governance, on OECD.org website

(consulted December 2025). heeps://www.occd.org/en/topics/

multi-level-governance heml

EEAS (2022). A Strategic Compass for Security and

Defence. hetps://www.ccas.curopa.cu/ecas/strategic-compass-

sccurit(y—and—defence- 1 _en

Enrico Letta (2024). Much more than a market report for

ELII'()PCSI] (\,()UHCIII. httDSZ//\’\’\\’\V.C()nSillllﬂ\.Clll'()p‘d.CU/mCdi&/

11\"3i245m/much«morc-than—a«markc(«l‘cpUrt-by«cnrico-lc(ta.pdf

Institut Montaigne. Europe-China: A New Joint Venture

Strategy for Cleantech (2025). heeps://www.institurmontaigne.

org/en/publications/curopc»china»ncw»ioint»vcnturc»stratcgv»

clcantech

Financial Times (2025). Singapore, UAE and other small
nations to launch trade partnership. heeps://www.frcom/
content/d233de0d-ad0b-4483-9¢7t-25d24a7b97 3a

European Commission (2025). What is the Global

Gateway? heeps://commission.curopa.cu/topics/international-

artnerships/global-gateway_en

NATO (2024). Human Security on NATO.inc website.

heeps://www.nato.int/en/what-we-do/wider-activities/human-

security

Steig, Koenig, Marquardt, Oels, Radtke, Rehak and
Weiland (2025). Sustainabilicy powered by digitalization?

(Rc«)pohticizing7 the debare. heeps:/ /www.randfonline.com/

doi/full/10.1080/15487733.2025.2521181

Rongved, Gjermund (2025), European Total Defence:

Past, Present and Future. heeps://www.routledge.com/

European-Total-Defence-Past-Present-and-Future/

ForfangRongved/p/book/9781032805467



https://www.whitehouse.gov/wp-content/uploads/2025/12/2025-National-Security-Strategy.pdf
https://www.whitehouse.gov/wp-content/uploads/2025/12/2025-National-Security-Strategy.pdf
https://commission.europa.eu/topics/defence/safer-together-path-towards-fully-prepared-union_en
https://commission.europa.eu/topics/defence/safer-together-path-towards-fully-prepared-union_en
https://commission.europa.eu/topics/defence/safer-together-path-towards-fully-prepared-union_en
https://www.foreignaffairs.com/united-states/weaponized-world-economy-farrell-newman
https://www.foreignaffairs.com/united-states/weaponized-world-economy-farrell-newman
https://www.foreignaffairs.com/united-states/weaponized-world-economy-farrell-newman
https://ember-energy.org/latest-insights/the-electrotech-revolution/
https://ember-energy.org/latest-insights/the-electrotech-revolution/
https://www.sciencedirect.com/science/article/pii/S2214914723000557
https://www.sciencedirect.com/science/article/pii/S2214914723000557
https://www.energy-transitions.org/publications/energy-productivity/
https://www.energy-transitions.org/publications/energy-productivity/
https://ember-energy.org/latest-insights/the-electrotech-revolution/
https://ember-energy.org/latest-insights/the-electrotech-revolution/
https://cepr.org/voxeu/columns/european-defence-governance-and-financing
https://cepr.org/voxeu/columns/european-defence-governance-and-financing
https://www.gov.uk/government/publications/defence-industrial-strategy-2025-making-defence-an-engine-for-growth
https://www.gov.uk/government/publications/defence-industrial-strategy-2025-making-defence-an-engine-for-growth
https://www.gov.uk/government/publications/defence-industrial-strategy-2025-making-defence-an-engine-for-growth
https://www.consilium.europa.eu/media/ny3j24sm/much-more-than-a-market-report-by-enrico-letta.pdf
https://www.consilium.europa.eu/media/ny3j24sm/much-more-than-a-market-report-by-enrico-letta.pdf
https://www.bruegel.org/report/green-public-procurement-neglected-tool-european-green-deal-toolbox
https://www.bruegel.org/report/green-public-procurement-neglected-tool-european-green-deal-toolbox
https://www.bruegel.org/report/green-public-procurement-neglected-tool-european-green-deal-toolbox
https://eiriscrn.net/wp-content/uploads/2025/11/Concept-Note_Principles-for-Responsible-Defence-Investment_PRDI_03Nov2025.pdf
https://eiriscrn.net/wp-content/uploads/2025/11/Concept-Note_Principles-for-Responsible-Defence-Investment_PRDI_03Nov2025.pdf
https://eiriscrn.net/wp-content/uploads/2025/11/Concept-Note_Principles-for-Responsible-Defence-Investment_PRDI_03Nov2025.pdf
https://www.carlyle.com/sites/default/files/2025-03/Carlyle_The_New_Joule_Order.pdf
https://www.carlyle.com/sites/default/files/2025-03/Carlyle_The_New_Joule_Order.pdf
https://www.carlyle.com/sites/default/files/2025-03/Carlyle_The_New_Joule_Order.pdf
https://www.piie.com/blogs/realtime-economics/2025/now-time-eurobonds-specific-proposal
https://www.piie.com/blogs/realtime-economics/2025/now-time-eurobonds-specific-proposal
https://www.piie.com/blogs/realtime-economics/2025/now-time-eurobonds-specific-proposal
https://www.cer.eu/publications/archive/policy-brief/2024/european-common-debt-defence-different
https://www.cer.eu/publications/archive/policy-brief/2024/european-common-debt-defence-different
https://cepr.org/voxeu/columns/european-defence-governance-and-financing
https://cepr.org/voxeu/columns/european-defence-governance-and-financing
http://OECD.org
https://www.oecd.org/en/topics/multi-level-governance.html
https://www.oecd.org/en/topics/multi-level-governance.html
https://www.eeas.europa.eu/eeas/strategic-compass-security-and-defence-1_en
https://www.eeas.europa.eu/eeas/strategic-compass-security-and-defence-1_en
https://www.consilium.europa.eu/media/ny3j24sm/much-more-than-a-market-report-by-enrico-letta.pdf
https://www.consilium.europa.eu/media/ny3j24sm/much-more-than-a-market-report-by-enrico-letta.pdf
https://www.institutmontaigne.org/en/publications/europe-china-new-joint-venture-strategy-cleantech
https://www.institutmontaigne.org/en/publications/europe-china-new-joint-venture-strategy-cleantech
https://www.institutmontaigne.org/en/publications/europe-china-new-joint-venture-strategy-cleantech
https://www.ft.com/content/d233de0d-ad0b-4483-9c7f-25d24a7b973a
https://www.ft.com/content/d233de0d-ad0b-4483-9c7f-25d24a7b973a
https://commission.europa.eu/topics/international-partnerships/global-gateway_en
https://commission.europa.eu/topics/international-partnerships/global-gateway_en
http://NATO.int
https://www.nato.int/en/what-we-do/wider-activities/human-security
https://www.nato.int/en/what-we-do/wider-activities/human-security
https://www.tandfonline.com/doi/full/10.1080/15487733.2025.2521181
https://www.tandfonline.com/doi/full/10.1080/15487733.2025.2521181
https://www.routledge.com/European-Total-Defence-Past-Present-and-Future/ForfangRongved/p/book/9781032805467
https://www.routledge.com/European-Total-Defence-Past-Present-and-Future/ForfangRongved/p/book/9781032805467
https://www.routledge.com/European-Total-Defence-Past-Present-and-Future/ForfangRongved/p/book/9781032805467




No man is an island,
Entire of itself;
Every man is a piece
of the continent,

A part of the main.

JOHN DONNE

Sue¥ssS i EenE o Mol -G




